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a lunatic cannot become a partner. An existing
partnership does not become dissolved by reason
of one of the partners becoming lunatic. He is
still entitled to his share of any profits and liable
for any losses. In the event of a member of a
partnership becoming lunatic the proper course
is for an application to be made for a receiver to
be appointed under s. 116 of the Lunacy Act, 1890.
The directions of the master can then be obtained
as to whether the partnership is to be dissolved
or continued.

A partnership may be either general or limited.
The limited partnership is in these days very
rare, and in connection with this class of partner-
ship the provisions of the Limited Partnership
Act, 1907, must be carefully considered.